BOBBY JINDAL
GOVERNOR

ALESIA Y. WILKINS-BRAXTON
ACTING-PRESIDENT

Pouigiana Bousing Finance Aaency

The following resolution was offered by Commissioner Guy W. Williams and
approved by Commissioner Katie Anderson:

RESOLUTION

A resolution authorizing and approving the requests for
buildings to be treated as located in a Difficult
Development Area (DDA) contingent upon the
Feasibility & Viability Analysis and review of the
market study; authorizing the Agency's staff and
counsel to prepare the forms of such documents and
agreements as may be necessary to approve such
requests; and providing for other matters in connection
therewith.

WHEREAS, the Louisiana Housing Finance Agency (the "Agency") has been
ordered and directed to act on behalf of the State of Louisiana (the "State") in allocating
and administering programs and/or resources made available pursuant to Section 42 of
the Internal Revenue Code; and

WHEREAS, Agency's staff issued a memorandum (the “DDA Memorandum”)
to the Development Community on June 21, 2011 the requirements for requests for
buildings to be treated as located within a DDA in order to increase the housing credits
for such buildings to be financially feasible as part of a qualified low-income housing
project; and

WHEREAS, Agency's staff and counsel have reviewed the requests in
accordance with the criteria set forth in the DDA Memorandum for each of the proposed
projects listed in Exhibit I attached hereto; and

WHEREAS, Agency's staff recommends that the projects identified on Exhibit I
be treated as being located in a DDA based upon staff’s and counsel’s review contingent
upon (i) the positive Feasibility & Viability Analysis, (ii) receipt and approval of market
study following the submission of a full and complete application and market study and
(ii1) final Board approval.

NOW THEREFORE BE IT RESOLVED by the Board of Commissioners (the

"Board") of the Louisiana Housing Finance Agency, acting as the governing authority of

said Agency that:
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SECTION 1. The requests for buildings to be treated as located in a DDA are
hereby approved for the proposed low-income housing tax credit projects listed in Exhibit
I in accordance with the terms, conditions and parameters contained in the DDA
Memorandum and (i) the positive Feasibility & Viability Analysis, (ii) receipt and
approval of market study following the submission of a full and complete application and
market study and (iii) final Board approval.

SECTION 2. The Chairman, Vice Chairman, President, Vice President and/or
Secretary of the Agency be and they are hereby authorized, empowered and directed to
execute any forms and/or documents required to be executed on behalf of and in the
name of the Agency, the terms of which are to be consistent with the provisions of this
resolution as approved by the Agency's General Counsel and LIHTC Program Counsel,

Foley & Judell, L.L.P.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS: Allison A. Jones, Guy T. Williams, Michael L. Airhart,
Katie Anderson, Alice Washington obo John Kennedy,
Joseph M. Scontrino, III, Donald B. Vallee
NAYS: Mayson H. Foster
ABSENT: Adena R. Boris, Jerome Boykin, Sr., Neal P. Miller, Frank
H. Thaxton, III, Elsenia Young
And the resolution was declared adopted on this, the 10™ day of August 2011.

Chairman \& ’ Se'cretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana
Housing Finance Agency, do hereby certify that the foregoing two (2) pages constitute a
true and correct copy of a resolution adopted by said Board of Commissioners on August
10, 2011, entitled: “A resolution authorizing and approving the requests for buildings to
be treated as located in a Difficult Development Area (DDA) contingent upon the
Feasibility & Viability Analysis and review of the market study and final Board approval;
authorizing the Agency's staff and counsel to prepare the forms of such documents and
agreements as may be necessary to approve such requests; and providing for other
matters in connection therewith.”

IN FAITH WHEREOF, witness my official signature and the impress of the

official seal of the Agency on this, the 10th day of August 2011.

Sec‘retary =

(SEAL)



Louisiana Housing Finance Agency
2415 Quail Drive, Baton Rouge, Louisiana 70808

MEMORANDUM

DATE: June 21, 2011

TO: Development Community

FROM: Louisiana Housing Finance Agency Tax Credit Staff

RE: Requests for Buildings to be treated as located within a Difficult Development
Area

Buildings Treated as Located within a Difficult Development Area for Additional Credits

On June 8, 2011, the LHFA Board of Commissioners adopted the 2011/2012 Qualified
Allocation Plan (2011/2012 QAP). As outlined in the 2011/2012 QAP, the Agency may consider
buildings located outside of a Difficult Development Area (DDA) or Qualified Census Tract
(QCT) on a case by case basis for treatment as being located in a DDA in order to increase the
housing credits for such buildings to be financially feasible as part of a qualified low-income
housing project. In order for such buildings to be considered as located in a DDA, a request for
such treatment must be submitted to the Agency by no later than close of business, Friday,
July 1, 2011.

All requests for buildings to be treated as located in a DDA must include the following:

(i) Information regarding project location and the need for additional low-income
housing in the market area;

(i) Information with respect to the project’s development budget characteristics that
support DDA designation such as high construction and/or land costs or other construction
costs that reduce operating expenses (i.e., Green Technologies);

(iii) Information concerning unusual operating expenses such as low rents because
of low Area Median Gross Income (AMGI) and/or unusually high utility expenses that may not
support hard debt repayments for loans needed to complete the development of the qualified
low-income housing project;

(iv) Specific analysis as to (a) why a deferred developer fee is not available to
generate the additional funds in the development budget and (b) why, but for the additional



credits generated by a building being treated as located in a DDA, the building and the project
either would not be completed or would materially benefit from the additional equity; and

(v) Any additional information that supports the need for additional credits for the
building being treated as located in a DDA should be included in the submittal request.

The aforementioned request with supporting information must be organized and formatted with
tabs to address each referenced informational requirement and should be forwarded to the
attention of Ms. Marjorianna Willman, Tax Credit Manager at mwillman@Ihfa.state.la.us . Only
submittals received by the Agency by not later than the close of business, July 1, 2011, will be
accepted for review and consideration at the August 10, 2011 Board of Commissioner meeting.




2011/2012 (PC) Requests to be considered for the 30% Basis Bump

) Info regarding project location & to generate
current Person submitting/ | Amount of GAP without 30% nfo in budgetthat | (1)
" but for the .
Count Project Name / Location Project parish | U ezt Rirs it R ot Frinitseion) ik | e in | TOC/ unitbefore basks boost | Toc/ unltatter basks boost Comments.
materlally benefit from the adeltonal i)
o eauiy «
Projoct d by an existing USDA-RD | R blect to USDA
Bullt I 1989, consistof 43 unitsand | 779115 flasncoc by an exiHing SDAWD | Rents oo sublec il s.”w. Financlal Analysis provided. Also,
has a 95% occupancy rate. The high | T EE% o e palingnily Withaut the boost the deferred Provided Financlal and Compliance
Murray A. Calhoun owner {5 unable to Increase the first operating costs. Since the owner $3,041,258 /43 = $3,121,258 /43 =
1 lefferson a3 s 43491500 €/23/2011 ‘occupancy rate Is due proof of the davelopar foe exceeds the entire. reports and also rent and Income
py Mac-Re, LLC dsting d d for affordable housi mortgage and a second Is not feasible. does not have the unfettered right allowad 15% (e itted Und lator $70,726.93 per unit rehab $72,587.40 per unit rehab
Wassaonam, L8 700942278 e et oo o178 | Without the DDA bas boost the proposed | to adjust rnts,the rents are wel v rmicndune alculator.
In the Wagssman untey. rehabilitation Is not ble and viable. balow max. tax credit rents. & fEsring guldelines
joct s financed by an existi ¥ v
st s | Syt | ot
5 % . . s " Fl lal N 3 lance
, ) . N waray A Cobon | ssncton| qrons | maemeoccspaneste: TN | ™ ey suraiesinerevs tho e | opersing o Snce e curer | "enel Al e, Ao 7 rovded undlnd Complarce | 1o, sam6e77/31=
: e o270 efferson Mac-Re, LLC S e for ffomdable howsing | MortEage anda sacand s not fe does ot have the unfettered right s o g $86,267.61 per unlt rehab $89,892.81 per unit rehab
Wk 2 | Without tie DDA basis boest the praposed | to adjust rents, the rents ara well ittt calelator.
In the Waggaman community
below max.
t to USDA-RD
it 1901, constof S2unisand | 725 5 (SIS0 SXHETHORED | | e st sublet 19WSOM0 | Foancal Ansyss prie
as a 100% occupancy rate. 3 ‘ine o e pro) out d Providec lance.
oeahiport Senlors Apdriiants Murray A. Calhoun has a 100% occupancy rate. The high owner (5 unable (o ncrease the firse oparating ¢osts. Since the owner without the biiost TG ided F 0d Compllari $2,711,000/32= §2,711,000/32=
3 1015, Bogle Road DeSoto 32 $ 1357,000.00| 6/23/2011 occupancy rate (s due proof of the developer fee exceeds the reports and also rent and Income
Mac-Re, LLC mortgage and a second Is not feasi dons not have tha unfettered right $84,718.75 per unit rehab 584,718.75 per unit rehab
Logansport, LA 71049-3002 existing demand for affordable housing allowed 15% fee permitted under caleulator,
inithe Loganapartommuni Without the DDA basla baost the proposed | to adjust rants, the rants are Subiles leiering gilda
bt s At rehabllitation (3 ot foaslble and viable. balow max. tax credit rents. PR S
5, consiat of 32 units and
Bulkt In 1965, conslst of 32unltsand | i fnancad by an axisting USDARD | Rents are sublect t2 USDARD
has a 81.25% occupancy rate.
£ line Place Abart URa 10 have krept up at the hands of| mortgage. Given Fadaral Regulations, the approval based upon the project. yAblat and C lar
I F e Murray A. Calhoun R o peip owner (s unable to Incravie the first | operating costay Since the awner [ G Eomalanse $2,657,367/32= $2,735,000/32=
a 809 8th Street 32 B 279367.00(  6/23/2011 | Hurricanes Katrina, Rita, and Gustav, e daveloper f ‘without ind al d
Mac-Re, LL.C ‘mortgage and a second Is not feasi does not have the unlettared rl $83,042.72 per unit rehab $85,468.75 per unit rehab
Lake Arthur, LA 705493334 Lake Arthur can lIl-afford to lose the DDA designation caleulotor.
Evaniin ace wn s souren of | Without the DDA s baot the proposed | to adst rant, th rents are wl
i rehabilitation Is nat foaslbla and viabl below max. tax credit rents.
affordable housing.
(evel
fee avallable for defertal of $1,200,000.
Comprised of 83 one and two-story | According to *Natlonal Canstruction With the Basis boost there is a GAP of
Ardenwood Village Richard Murray
East Baton walkeuip apts,, serving 100% public  [Estimator 201" construgtian costa in LA are| relocation act requires to relocate | $846,035, The devaloper fee avallable $9,286,595/93 = $9,246035/93 =
th Ardenwood Dri 155,942.00
s wqu z,u: ;;ﬂﬁcwﬂ“ Rouge 2 Lo m.a); ”ﬁ,‘_—. glevne | & 2IS5U200( 8272011 | e Gldants. Located (n | 8% higher than the nsBRLNIeaRRLBaton | families, moving and utlity transfrer| covers this GAP. Withait the Basis Nothing provided $99,855.96 59941973
onfedes, e cnsus tract 1103, which Is nota QCT. | Rouge [ 11% above tha LA avarage. estimated at $2000/unit, State  [boost there Is a GAP of $2,755,942. Even
bond s costs If required on [ if thing Is deferred there is still a
a PHA can add 4% to tho TOC, GAP of $1,555,942,
—_ | Financlal Analysis provided. Also, the
- Located In Starks, LA, Is the.anly Rehab costs slightly higher per line (tem new QAP has further res ed the
lderly/disabled community in o area. | ~due to existing features and maimizing cannot supportany | amount of developer fae allowable for | Rural area = higher travel casts and
4 . h very I There| #fficencies Higher, | addiional h to the low lability
6 Starks Place Apartments. an Kerry Banks . 358,256.09| 6/29/2011 Lot units in for windaws, hvae, and | income In area which In turn drives | acquisition base from the calculati contractors. $3,028574 /31 = $3,028574/31=
Starks, LA 70661 Bon Chasse Propertles, Inc, | ~ 3 = the community, Starks makes up 24.6%. appllances, Location requires Us to build | lower rents, USDA-RD specifically | There fs a small return to the owner that | due to smaller profect, restricted $97,695.94 per unit rehab $97,695.94 per unit rehab.
The need for these units has baan | In traval axpenses. ks PP Is typlealy 4, h this Insurance
pr ha Incroased perunitdueto | traditional commerclal bank loans. ‘amount Is minimal and we have costs
minimal vacancy (3-5%). parish. projected a small deforred developer
fee.
The need for rehab of approximately S —
The existing debt consists of a first $1,883,000 4 due to additional | Provided Balance Sheet and also Profit wﬂu i b bt H.as "
mortgage with RD and a second mortgage |  expenses In connectionwith | and Loss Statement. Withoutthe 130% | 28l However, long term twi
need the rehab to support the needs.
that was taken when we purchased the | construction such as stroet rapalr | bass, the credits would only generate
Green Terrace i 13 Sonmpieted Intheas70ie Prolecs roperty. The second (s nota RD and plumbing. The current approximately $1,500,000 In equi The ¥iDinceiime (or 2010 was TDC Nat Provided /32 = TDC Not Provided /32 =
7 1060 Green Terrace Road Lasalle 2 - z-n i 1,500,000.00( 7/1/2011 Financed by RD in Lasalle Parish. PRIy plunting, ppr Y.51,5004 Y. 6 419,00 for the year. This was only atProwded /92 s o Py =

Jena, LA 71342

Consists of 32 units.

mortgage and therefore the property
debt of 2 morty Increasi

plumbing was Installed when the
project d. Because of|

our operating expenses, and not allowing.
for another debt service payment.

the Jena water system the plumbing,
lines are In bad shape and In need of|
a complete Installatian of new lines.

which s an insufficient amount to pay.

needed costs, and would not generate a

daveloper fee or enough funds for the
rehab,

$451 per month In revenue to the
property, and this s simpl
to transfer ta reserves fo
over the next 20 yoars.

Cannot Calet

Cannot Calculate
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2011/2012 (PC) Requests to be considered for the 30% Basis Bump

(v Specific analysis
deterred developer fee is not avallable

(1 Info regarding project location & o genwrate aciditionalfunds apaSRVIRIARHSHISIITA L0 that supports
count QU 5] Amountat % PSR [80N) | bt or the b project eithar e | voc/unit TOC / unitafter basts bost Comments
J e p the
Units Company. Basls Doost ey 5upport DDA designation operating expenses ‘would ot be compleiud arWould bullding being. ..u..ﬂ: as located In a
materlally benefit from the additional
o equity
Without the Boost It leave the project
with a large ggap and Infeasible. The
Provided location information and Sources show equity of $9,375,000
ed Pro-Forma,
— - alz0.a map of the location. There (s a | Land costs are quite high In Houma because | Have rents as high as econamically| uu_‘.ou”a.“ uﬂ.u”..:_v ua? h,z: with the credit baost at $.75, Withaut
B_ n:n. subdvislon i o o Murray L Childers $ 136102000080 | L need for affordable housing in of a lot of growth and development. Our | feasible to support as much hard n:._..v.a. o e ol nex | the boost and credits at 5,40 the GAP $12,057,613.50/80= $12,057,613.50/80 =
$ 90, SN w:i Teteakignn Tigerland Development, LLC | §  860,163.00® 0.85 Terrebanne substantiated by the stato |cost s S650,000 whish s $8,125,00 pe unit | debt o3 possibl. Provided Sources | CUISPEL 8 AT O RO MANO! | 1 51,361,092 anl 0t 5185 the GAP s $150,720.17 per unit $150,720.17 per unit
Hourm; LA, 7086C wida housing needs assessment, the | Provided Vacant Land Sales Contr and Uses and Rental Income. ik 8 $860,163.. Wb have constructed this
fee or additional hard debt.
terrebonne Annual Action plan to HUD. same davalopmant (n New Orleans and
know the construction casts can't be
Towarad.
Project constructed in 19701, Financial Analyls providad, With the
Located In census tract 201 In Port 30% boost the projact (s faasible with a
llen. roject Is currer ancec DSCR between 1. ), request, af
The project s curr nced Braraoniiih praect¥indhilad n 1401t 1,20, With out | last consideration for this request, and
with a RD 515 direct loan and receives the boost there s o shortfall of $842,652,
J Ithe Baton Rouge MSA, the City of
100% Rental Asisance from RD. Due | Due to the proparty'kage and candidon, | {7 PHen Bonie FER 8 K0
ael forer to the rental contract the Is | the scope Rehab I . vl o el
Katherine Square Apartments: | . g0y Michuul Rbderer a the rental conprect thy propertyls, |Uiescope™y e hab IS eXtensive: | o rncters Cites the AMGI for Port $6,787,760.00/ 60 = $7,636,613.20/ 60= Requested and recelved boost In|
9 250N. 14th Street 0 o Herman & Kittle Properties, | 842,652.30 7/5/2011 consistently The 2pagesaf Purchase agreement, the current
Rouge Alen (¢ 562,100, however In cansus $113,129.33 perunitrehab | $127,276.88 por unit rehab 2010 Round
INC. property also maintains a walting lists | Improvements and ceats per a unit to owner had the property for sale. If the
tret 201 the AMGI [ $31,226,
of over 100 households. When substantiate need. Population Is onlyforithe parish is Prope Id on the open
considering the long walting llst and B ST :«» e than current market conditfons. | market, the affordable provision could
low turnover, there Is evidence polnting| 4§ it Therefore, the acq and Rehab of the be eliminated,
towards strong demand for affordable property Is not feaslble without the
housing. boost
Project cénstructed In the late 1970's Flnancial Aalysis provided. With the
Locuted In cosus tract 9606 with in the 0% boost the préjact s foasiblo with a e for this request, and
clty of Ruston. The project is currently 4 DSCR between 1.35 t0.1.21. With out & very important onc s
financad with a RD 515 direct oan and | Given the rural charectar(stis of Ruston, he boost there (¢ a shortfallof $884,030,  trantaction represents one of
Cltes low AMG for lincoln parish
recelves 100 Rental Assstance from | there will e recuced local abar orce ram | 1% P ML B Eeln PR ho dfarrod davelaper feo s not pald | preservation. Prior to executing a
Edgewood Square Apartments Michael A. Roderer AD. the | which labar | out until operational year 15, The DSCR | Purchase agreement, the current
H A i e 6,659,841.¢ = ,550,965.¢ = lequested and recell
10 713 McDanald Avenue Uncoln & 0 | Horman & Kitdle Properties, | $ 884,03050|  7/5/2011 | property I3 canslstantly 100% occupled.|  costs compared to urkian aress.  Tho: Jorieti Oparating srpantes s between 1240 1.10. Thaonly |owner had the property for sale, Ifthe| 5 6/639,841.60/ 60 $7,55098530, €0 (Ridistad 41 cecalied bosac
iy remain comparable to properties | o) $110,997.36 per unlt rehab $125,849.43 per unit rehab. 2010 Round
Ruston, LA 71270 INC. The P 2 pages of property sold on the open
located in urban areas with higher
f d costs per a unitto AMGI. ‘market, the affordable provision could
considaring the long waiting i substantiate naed, : be ellminated. Therefore Ruston
low turnover, thar I evidence pointing| Therefore, the acq and Rehab of tho | would stand ta lose an Important
towards strong demand for affordable property Is nat feasible without the ‘component of it's housing stock.
housing. boost..
Tha Housing Authority of Bossler began| The developer s showing a developer
 phasad Rohab of tha development In Davi fles toall | fee of $450,000.
- Willlom McO8 2002, 3 phases have bean complete | Must show efforts to HUD to hire and traln | units, contractor estimates add 8% | With the Basls boost there Is a GAP of
and ona Is currantly under PHA rosidants through Section 3, inboth | o overalllabor costs. Unlform | $302,928, Tha doveloper fao avallable 57,047,870/ 60= $6981,252/60=
na Hous 6 [Housing Authority of 698, —_—— 047, 981,
! :N.”snwu‘_n&gbﬁi i @ L ty oRhe Ity 5 1.910,658.00 17/6/2011 ruetl areator truction & b locati fres to relocate | covers this GAP. Without the Basis Nailnig proided $117,464.50 per unitrehab | $116,354.20 per unit rehab
’ below S0% AMI with many Soc. § s ing and utility transf st there Is 8 GAP of $1,910,698. Even
estimated at $1200/unit. If everything is deferred there
tract 105 GAP of $1,460,698.
Becauso of the provision In §
Belng a rural th As projected, the allows the boost In basls,
‘Wil be a 56 unit multifamily does not support substantial debt generated by the bump-up create the project is belng considered for
development in Vi , LA, Thereisa service. Also, achlevable marks $1,397,002 In additional equity @$.74. |development. The project will provide
desperate need for affordable housing rents are 450-500 for a 2 bed while The Max Developer fee s $942,64¢ desperately needed housing in a rural
The current ecanomic growth In the area
Vidalla Apartments AL a5 evidenced In the provided market | 1% S4TSR e<onen e AL 1€ 5088 60 rants are 595. for a 2 bed. The | Assuming the 30% bump the projections | areo that Is actually experlencing T0C Not provided /6= ———
2 U.S. Highway 65 Concordia 0 6 Sua 7 nﬂs 5 1,000000.00| 17/7/2011 | study. Also, Mayor, Hyram Copeland, m.s el nv. o | decroased market rant lmits the still show a deferred dev fee of growth. This profect Is a great Ea.sﬁ i n_ . 20 Du ..M_ e
i testified at the QAP hearing support of A reacsice Income potentlal and results ina | approximately $212,534. Without the | example of a development that shauld ot Caleulate nnot Calculate

this project, and speci
parish be deemed a target
parish.

price of $55,000/acre.

imited al

hard debt. This results in no
affordable housing being
constructed In the area.

1,000,000 In soft
financing, not eurrently avallable In the
area.

b eligible for the discretionary basis
adjustment. If nat for the provision in
the Internal Revenue Code this project
would not be able to come ta fruition
inaarea ke Vidalia.
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2011/2012 {PC} Requests to be considered for the 30% Basis Bump

() Shacltic wriahyits a3 1o why the
defefred deywiapur foe s not avala
o e oon | vealerue | St ] b submition /| amountatapunho 3o | A ot &i..._._wu._ﬂ.sﬂ“ﬂﬂ.ﬂ_. 1) fnfo I aspect o dev, bidget that Infa cancerning nsially high o rsdnternne |
i Project Name ot pe ity | ke Company. ats Boost suppoct DDA designation ‘onatating sapanses. being Traated a8 ectod In nlt Bufata bast baoy
inthe market aren b
e BEEERRAE
Project location provided, the project
will b consist of 60 affordable singla Dafierred Dev fea Is nat enough to
fevel multifamly units targeted to the [ Land pricas are very bigh in this area of tnaurance costs are high Hha GAR, Evens with tha 30% bump
eldarly. data sugests | Lafayett y high In other "} an aqulty prica of $.85
that exisiting alfordable and ‘would be expected In a tract with 120% latation. Approximately $59,000
The R nces of Pitette Trace Winton &, Yorby a! * '8 pe a oY ately $! $9,490,700/ 60= $9,436,400/ 60 =
13 2903 W. Pinhook Road Lafayatty o 0 KWT Py es, LLC 3 €04,394.00 7/1/2081 AMI. Also, include annually. The resulting high i $157,045.00 " S1s7.273.31 "
Lafayette, LA 70508 roparties, in Lafayette have high occupancies and | energy efficiency and other tval ‘operating expense raduces the size 34500 per unit 27333 per un
the area hos high conventian rents. anhancements that wil drive up of a permanent mortgas by
The data supgests there is very high development casts, approximately 150,000-200,000,
demend for mare apt units, especially
affordable,
Project location provided, the project
willbe coras of 60 affordable sinle
fpsuranca casts are bigh
feval multilamiy units targoted to the e The project developmant team has
Rstativiatly bigher than In other
eiderly. Provided market data suggests i 5 extansive experience developing
The Lodge at Artesia Way Approximatoly $59,000 :
Winton €, Yarby that exeling affordable and ¢ ccassful LNTC properties and has 58,996,475/ 60= $8939,775/60=
1 4151 Pontchartrain Drive St Tammany o €0 $ 679,275.00|  7/7/2011 Thiemsulting high part of the developer e
KWT Proporties, L.C convantional apartmant dovelopmant v T il tcssfully syndicated thrae projocts | § 145,941,25 per unit 5 148,996.25 por unie
Shideff, LA 70458 nduses the size | Thus withou the bump, the prajest H
have high Jos and the area > 1 g lost twanty months, rosulting In
by unleasibla 2 It projucts & negitl
high canvontional rents. The data t r $30,000,000 In oquity.
dovalopar fee and could not b bull §
supgests there iy vary high demand for 4
feus wee daferred.
more apt unlts, espacially affordable.
bla to be Identifyln this as a community in nesd
Beubotantistly lower
faris achiovabla In other of aslatonca. Now that 42
Twin Lakes Subdivision Greg Gachagd i specifically allows the bump-up this
15 ‘Nona Street Vernan o a2 Twin Lakis Uit 1,742.69600|  7f7/2011 # #0f the Stata. Thus, the rasson project hes the ability to bacome a TRC Nt Provided /42 TOC Not Provided / 42 =
developing a ingle Familpaub o5 affardablo hausing s balng bullt | foo s deferred, Caneot Calculate Cannot Cateulute
i roality to asalst the ragion In thelr
profect will lso be b i tuse cural areas, In acditlan o | ot be financl o A
the lower rent the operaling tosts. boost. Assuming the 30% bump the olorts for acanomiz stimulus, In
addition tha devalopmant wit be
for single famiy run batwaan $4,300| projactions shows a defarred dev (ae of e
0 $4,600/unit.. This substantlally 20%. sponsoree w\/ .n a_num le Housing
saduces the hard debt. nority:
“The low AMGI resuits In law
maximurm tax cradit rents, Financial Analysis provided, With the
30% boost the p Tonslble with o
remain comparable 1o properties | DSCR between 1.25 snd 1.20. With out | Please cansider the Mayar's sttached
_Bnmnnn in more urban areas, While |the boost there Is a shortfall of $552,688, frequast uzking the state work with him: $6.192,588.00/32 = $6,192.58800/32 =
7/8f2011 light he deferred fee s not pald 1o sttract good, $193,51838 it S19351838 "
2 aut until oper year 15. The DSCA | decant, affordabie housing In »218.38 pac uet . parnit
ulting from the Grean bullding | 2 betwsen 1.25 ta 1.20, Therefore, the Bogslusa.
criterts, the NO Wil act be able to | acq and Rehab of the propenty a not
the need for affordable housing n aupport » Permanent Senior Loan Teantole without the bosst.
Bogalusa. amount o {il the gap.
k G} |
Tha devalopment s locatad in cansus Tho low AMGY rasults n low
Y Fioancial Ansl ided. With the
% fousas. 5. |Given Opelausas,
o ey “ o peiurar | Navartheloss, oparating exparsas | 30% biost the projost( ossibe with a
remaln comparable ta proparties | DSCR between 1,25 and 1.20, With out
Howaver, in keeping with pago 62 of | which to drow resulting n hgherlobar |y e uiban areas, White |the boost thera i a shortialtof $547,562, %+ Daveloper atso submitted
states Subdivlsian®=> the LHFA housing needs aesessment | costs. Will ba & single family subdiviston - ° " Claims local suppart far the project, $6,515,748.00/34 = $6,515,748.00/ 34 = aveloper also submitte:
the developer anticipates slight the deferred developer fee is not paid Ietter of suppart from Mayor of
tousas, LA 70570 2010, dis d proen b ng however nothing Is provided. $191,639,65 per unit $191,639.65 per unit
tochniques, matorials, long- savings In gom aperating expenses | out untll aperational year 15. Tha DSCR Opelousas on 7-25-11.
Afforatte oA AR " 276 tosulting from the Groen bullding | is betwaan 1.25 to 1.20, Therefore, the
" critaria, the NO! will nat be able to atq and Rehab of the property (s nat
RO office has rocognized the need for interior clean air anvironment..
support a Permanent Seniar Losn fesalble without the boost.
affordable housiag in St. Landry parish.
amount to il the gap.
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2011/2012 (PC) Requests to be considered for the 30% Basis Bump

deterred devaloper fou Is not avafla)

A1 SpecHlc anatysl 23 to wehy the

(@ info cegarding project focation & 10 genans
Surrant. Parson Submitting /. Amount of GAR without J0% B {i} infa In respect to dav. budget that ring lgh’
. Project ® U red for additio
Sount. Project Name / Lecation: rojact Pacish \nits New Units ey Bashs O Data Rncelved naed for additionsl fow jncome houslag) Upport DA deslgration avo-z-ﬁ-xv‘-_e-v
Inthe market ares
s
The bullding s
Comvarslon of a long vacsBt bistorle ¢, of a g vacant historic
commarcial bullling into SNt of | o ot butding nta 56 units of
affordable housing at 1770 £ " farnily properties in New Orlaans.
sffordsble hausing, As s historc bulding,
Tehoupltoulas, According to a market Factors that driva up operating
The Rivartront Lofts Dtan Hatl o o oenen. | e ranovation costs ace igher as a raut e e e
18 1770 Tehaupitoulas Street arleans ) 56 e Hally s 167208200  7/8/2011 W perfor v roup an of having to retain the Klatoric eupenses Include higher wrllty
Voluntears of Amerlca 10-20:2010, refarencas o noed for dup 10 historie faatures such a5
New Orleans, LA 70130 charactertatics. Anatfier cost s the
effordable housing in Now Orleans. higher callings, largor windows, and
The profoct’s superior amenitios and higher ropair cast to ensura historlc
Hke new condition willfurthar ensure standards, The prejact is relatively
tang term demand... amalland certain fived costs ara
spread across ta fewer units.
Financial Analysis provided, The pi
cannot go forward without the hiagss
Factars to support this are: ;
As a histari s ta e eredits ik
Convnionof aorctelma 37 | 2212 [ e rvatin s from the sale of Historic credits it
Tho Scuthern siatel — unitof afforcatle poussg st |11 T e+ LIRS DA 0 e
1 1428 East Boston Straet St. Tammany o a7 v B 884955.00|  7/8/2011 | Covingten, Tho profects superior | "oor o ol Anpthor o *
Volunteers of America
Covington, Li 70433 menities ond tke new candition wil
Hurther ensure lang term demand..
will b 8 50 unit
ht complex n
stna s located in @ Land costs are $90,000/acte, the. As projectad, the additional credits
Bk of Shirovepart two blocks fand costa in generated by »
10 the demographics | - Althaugh constructian easts Ravsgone | are even higher. Land $1443,159In @5.80.
otin Grove Apsrtments od, thera Jsa large | down soma, tha cost o many mat st of e vww wshn e o h 1 cor 50l ol deloer
0 7500 Block of Line Avenue Caddo o 50 s 1,643,159.00 prolocts o & 00A and are ralsing e aiowad, Thus f 1007% of the
Glive Brangh prlen, In adlionta thelowar rent | Dawsiopar fe s dafrrad, our
Shravepart, LA 71106
for single fami
fun batwann $4,300 to $4,600/unit. | Teasiblo without the boost. Assuming
This sufsstantially reduces the hard | the 30% burmp the projections shows a
dob. doforred dev fe of 20%,

Baton Rauge, LA 70816

East Baton
Rouga

iditlonat credits for the.
Ing traated as located in a.

BDA

TDC / unit hafors bass boost.

tasponsa from saniors and et
the ather constructed:divalnpment

4ugtbanefit ta the community.

$12,746,114.00 /56 =
$227,609.54 por unlt

$12,746,134.00/ 56=
$227,609.54 por unit

Comments.

1a strong demand for affordable
The praposed cancent builds
gt the Groves at Mile Branch,

ase

$9.609,080.00/37 =
$259.704,32 por unit

$19,609,060.00/ 37 =
$259,708.32 par unit

Now that § 42 specificall
bump-up this project has the abllity to
becom a reallty o asslat the ragian In
nott fly | their afforts far economic stimulus,

lows the

TDC Not Provided / 502
Cannot Caleulate

TDC Not Pravided / 50=
Cannot Calculata

Currently an affordable apartment
comemunity in the Baton Rouge market.

‘The average rent for this property is
at the 50% AMi fovol and the rents
cannot be incraased significantly

. At

Financla Analysts provided. The
davelopet (os is avaflable to gonarate
additional funds, howers It does nat
h to make the profect

st we ca achlove o ant burmp of

3 t

Locatd i ceosuswact 2cnacengos, | 0 AM i

benms e e ooanon | sstanabio and NP s commined 1o
77872011 5| presarving th Hordabl

‘portion af low-income hausing in the
tract and surrounding ares Is aged and
in need of significont capital
Improvements,

I ordet ta do this  substantial Rehab s
nesdad to lowar tho ropais snd
malntenance costs to the project.

a month post
rohab. New debt s expetted to be
placed on the property and the naw
dabt will be sustainabla only
because of the Improverents due tol
the rehab.

foasible, 100% of the daveloper fas 1
deferred and the sponsor contemplating
cantributing $1,731,756 to the deal.
With the boost the addition equity
generated ln $1,588,526. |f denled we
ave no way ta il ths gop and the
ercject wil no langer be faastble.

Nthing provided

$17,223431.00/ 246 5
570,013.95 par unit rehab

$17,223,431.00/ 246 =
570,013.95 per unit rehab
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2011/2012 (PC) Requests to be considered for the 30% Basis Bump

current

budget that

(1) Info in

{1y

(V) Any additional Info that supports.

Count Project Name / Location Date Recelved need for additional low Income housing it but for the e TOC/ unlt before basis boost | TDC/ unlt after bass boost Comments
i Company; e o In the market would ot be compieted arwoutid | CLISI0€ bein .ﬂ“ﬂa Stlockted Iy %
materlally benafit from the addtional
equity
The AMG! of the parish will Aot The developer Is showing a developer
low for a high enough NOI to fee available for deferral of
The Agency’s oun Houng Neads | Coneuctonrequiremenss withinthe aa? | 0L COAREE B Ul devloperfoewil ot | 5280145 Withthe Bass bocst
Greanwe Tim Smith aeney ¥ in both the threshold & seleetion eriterla | *“PP” o P there 15 a GAP of $282,397, The, | $ 10,624,020 / Number of units | $ 10,631,627 / Number of unita
East Baton Assessment posted on Its website the lack of the 130% boost. aufficlnt to cover the funding g the:
2 8573 Greenwell Springs. R Did not address Hoke Development Services, | $ 1,293,277.00 7/8/2011 documents the need for affordable Increase the development cost to a level ble developer fe av: e covers this not provided = not provided =
Baton Rouge, LA 70814 ouRe uc that necessitates the additional requested GAP. Without the Basis beost there (5 Cannot Calculate Cannet Calculate
housing in the Baton Rouge marh withaut thn 130% bump-up.
credits. 2GAP of §1,293,277, fiven It
will place even mare stress on debt
ervane everything 1 deferrod tharo [s el
P GAP of $5,132.
The AMGI of the parish will not Both phases are a developer fee
low for a high enough NOI to lable for deferral of $746,300.
Construgtlén requirements within the QAP
he Ag 's Housing Need: t debt proceeds to over The Deferred t b the Basis boost there Is a GAP
stwood Crossing, Phases | & I Tim Smith, The Aguncy's own MoutingNemds | (o (SRHIRIRS B U Gatchieicorta | /PO debt procesds to overcome | The Daferred e RRRSTHDRN o Basls boost there [+ 8. GAP of | 4 134 100,/ Number of units | §7,192,712 / Number of units
$1,434,127.00 Assassment posted on Its website . the lack of the 130% boost. sufficlent to cover the funding gap; the
2 Lapalco Blvd, & Westwaod Dr. lefferson Did not address Hoke Development Services, 7/8/2011 Increasa. evel not provided = not providec
~ e = $1434,127.00 documents the e At ol tcatestad: | Addtional,the project wil target | development budeet becoms nfensible Rl il
Marrero, LA 70072 Housng n the New Orleans market, | ‘¢ 12CeS481E% 1 B il Increased uni v withaut the 130% b . boost there Is a GAP of $1,434,127, nnot Caleulate ot Coleu
- ‘will place even more stress on debt Even If everything Is defarred thera Is
sarvicing still 8 GAP of $688,950.
Developments of affordable housing within
Located In Port Sulphur the profect will
Dru Childre ba scattered site. Due to the TDC Not Provided / Number of | TDC Not Provided / Number of
com P ool
2 Plirle Bt oty Plaqueriine Did not address State Street Housing Dld not address 7/8/2011 | urtiéanes many homeowners lost their Nothing pravided Nothing provided [aHie sl iKtiaho! support from units ot provideds units not provided = 1o amount of GAP providad.
Port Sulphur, LA 70083 location so closa t0 the Gulf many sites are Nunjosser and o statutory checklist
Advisors, LP homes and the rental housing stock Cannot Calculate Cannot Calcul
located in Flood plains and the FEMA helght
wat fireatly diminished.
requirement will require on (nardinate p
amount of fll and anhance construction to
qualify for Insurance. i
e e rents are well bel al
The physical conditlon f this project s | The rents are well below market, TR i i
currantly poor and a vary substantial rohab A similar requast was made last
‘Without such a 130% bump-up In basis fee avallable for deferral of
Is neaded. Given the current condition of | and $595 for a 3 bed. Residents year for the same proparty to be
for this project and Its buildings, this $1,266,050. With the Basis boost
Evangeline Plaza Apartments, Proyided site location information and the units, the budget s very | simply fford the rent leve 2 treated as being located In a.
Phase | 3000 e 04 map of the location. There is s large. In addition physical repalrs to the | necessary to support the additior prolect’s development budget does not $13.048.143/ Numbar of units | 511,448,143/ Numbiar of upits DDA or QCT in ord: ke
2 Ouachita DId not address The Resaurce Foundation, | $ 197495600 7/8/2011 li - e L\ i 1y to U work. Even If 100% of the developer fee not provided = not provide enSlET Inaicar so miks;

Evangeline Streat
Monroe, LA 71201

INC.

naed for afforduble housing stated in
the provided market study.

by

ings and units, much work Ik neaded to
the office and the remaindar of tha
Current plans call for gome Grean
companents In arder to rduce the annual
operating expanse.

resulting development/construction
gap has to be filled by the additional
equity generated from a 130% step-

permanent debt. Therefore, the

up.

15 deferred; therefore, this project Is
definently not feasible and cannot be
ted wihout the bump-up,

GAP. Without the Basis boost there Is
2 GAP of $1,974,956. Even If

d there [s still a

GAP of $748,906,

Cannot Calculate.

Cannat Caleulate

of Commissionars subsequently
voted to approve the request.
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2011/2012 {PC} Requests to be considered for the 30% Basis Bump

U/ unlt batare bask boost.

$ 11,448,143 / Number of unlts

not provided =
Cannet Catculete

511,448,143 / Number of uni

not provided =
cannot Caleulate

¢roquest was made fast
{6 the sama property o be

voted 18 4pprove the request.

i) info.ragarding project location &:
Somt | olscitame tocation L mroectracn | SIS Jupwnng | PROSRSUBRINEL | Armsent of AR WIROMEOK | e oty Innd for it o o housing] 1) _...Muh“.dwnﬂ“nhnﬂ.gz o e oty i
Inthe merkat sies
e |
The physical conciiion of this projoctis | The rents aro wall below mafhd i dovloper s s
currently poor and a very substantial rehab | $42 for 1 bed, $489, for 3 2 b,  developer fs showing a doveloper
is needed. Given the current conditlsn of and $595 for o 3 bed. Aesidents: Aueh 4 130% bump-up In busiu fon avallabis for dafarral of .
Evangelina Plaza Apattmants, Provided site location information and | the units, budgat is very | simply flord the rent lavel 31,266,050, With tho Basis bodit
Phase n 3000 Robert Whittington a1s0 0 map of the location. There tsa | farge. in acdlition physical epalrs o the | necsssary to suppart the additional there s s GAP of 3303611, 1
26 Quachita Did not address. “The flesource Foundation, 1,974,956.00 7782011
Evangoline Siran o tioed for affordable in [b < un dvd t0 Theralre, the
Monros, LA 71201 " the provided ha offi the site, o
Cutrant plans call for soma Groen | gas has to bo fled by the addtiana! < bt
companents in ordor to reduce the annusl | equity generated from a 130% stap- overgthlag s dofornd therals
‘operating expense. up. < S148,906.
The prefct willbe o 28 unt sng Thi developront was praviously
...w,_um”_ﬂu”ﬁ:,ﬁ.wuhbﬂ g [rocated ina vory rurattown. pueta 1n 2006. At that time the credit pricing
Vs the profects rents that willbo | A5 projscted, wat $.95-51.05 per eredicdollar.
otwoon Ruston and Shreveport, Thera ithovgh the budgat wes ight the des
Is 3 naed for housing as was canfirmed
by several visits that Mayor Eugeno was foaslbla, Asa delay in
Arcadia Vil Ervin Turner Smithh made in frank of the LHFA Baard vhanmantal clearanca the project
27 Madden Street Bienville ] 28 Ascadia Village Partnership, 1,113,791.00 71842011 in 2006 & 2007 in suppart of the
Arcadia, LA uc project. Located In Blenilie parish, the months. the delays were nat caused by
demographics of the tawn, there 1.8 o deeloper. The equity closing was
eron dommand fo Incivdusts it boost. Assuming the SO0 bumpthe | Boslpaiiad and the tnvestor withdrew
e ram bt o achnebte vt proloctions shows a defarred dov s of | | thaption of 5.96. the funda were
for the araa are $100-5150/unit ower

Page Gof 10

TOC Not Provided / 76 =
Cannot Calculate

TDC Not Provided / 28 =
Cannat Gelaulate

***DDA raquost was submitted
after the 4:30 p.m. daadline.




2011/2012 (PC) Requests to be considered for the 30% Basis Bump

housing in the Baton Rouge market.

credits,

servicing.

will place even more stress on debt

the 130% b

() Specific analysis
deferred developer f
tlonalinfo that supports
cu Personsubmitting/ | Amount of GAP without 30% {iiinfocaguding peojectfocation s budgetthat [ (1) high e Sdgwiom! fund UL kb
Count Profect N iy LTI G o Date " Bl -up the profe lding being troated as ocated s | TOC/ Uni before basis st | - TDC / unltafter basis boost Comments
s compeny Inthe market a ‘would not be completed or woulld EhK
materlally benafitfrom the additional
" ey .
Al utilitos are patd by the wnar,
n::ﬁ.“.__\a.. mnoa_ohn_, ;m.} ._Mg‘:.ﬁ”_, due tarising utllity expenses | Na Financlal Analysis provided showing
rental project sarvicing the ldsrly a changes aro noodod to make the | g1p. The gap Is Insurmountablo bya | The city of Bastrop has an agid,
work fs o all major systems.
bullding more energy o reduction of deferred developer fee | population, that I In need of quallty
extensive and would not take place | Qualify a2 8 Green Communities projoct
oparate 50 that it wil be financially [alarie anel €4 only through the Inclusion | housing deslgned forind suitable for
without award of tax credits Including | which will reduce fts long term energy
Bond House Apartments*=* of the tlte 43 4 DDA which would | the elderly. Consus duth suggests the |-TDC Not Provided / Number of | TDC Not Providad / Number of
Lou E. Mellman the boost. The clty of Bastrop s a rural | consumption. Exterior and Interlor work to *+0DA raquest was submitted
2 720 Briscoo Street Morehouse Dld not address Did not address 7152011 Gonerita more eredits that ths project | population ' (18%) 60 yeurs or units not provided = units not provided =
Bond Houzo Living, LP. area and tho town, which ducs it self | Include, greater Insulation, roof and 90 07152011 by emall.
Bastrop, LA 71220 by M AN oo and tha work canbe | andriear 505 yoars. Cannot Calculate Cannot Calculate
ST from lack of sufficient funds. The inanced. The tix Currently th ly
inancial crisis since the closing of the ing spaces to conform with current o e i e
for systems ca o 2in the
aper millin 2008/2009. Curren "
paper it 2008/2009, Cu sandhe significantlly roduca the carbon | amount posslble and other catirces of ity of Bastrop.
located (n  Hubzone and Renewsl
footprint and Improve the quality of | funding for the wark are not posslble.
Community.
e for the residants.
Deferring developer fes have baan o
Large number of Housing units were. 51.”‘“_0”, ﬁh.ﬂa.‘”nﬂﬁﬂn il
damaged by the March 4, 2011  Housing
properties, however, In today's
Tornado. Duson, LA s ocated along
Investment environment,investor and | Tha dumand for affordable housing
the I-10 corridor where there have
syndicators are more likely to Invest 0 4 | wil be Increased In areas that are
been soveral dovelopments funded
through low-Income housing tax credits daalthat Inclcuses i | i
o e roven sf.:ﬁ..ig paid up front Instead of a majority of the | ~uch it (1) the Nucor Steel Plant in
Rl e i 63 10l Faavelopmants since being o din | Due tothe increase (1 Construction costs n | Assuming the projuct can bi bullt. | fed pald through cash flow which can tAand (2) 8
inal equest was for a 10 mile e o
recent years a Inthe equity [and zold to an Investor, . il most likely have ter Park In Rayne, LA, Th
Raclus of Rayne, Loulsiana. service, Recent events, ncluding & e ymars ancEER ) n he ey Jand soldto an nvapsGEGURPREEERRIDALV] g olect il most kaly have o | QNAHRRRIGIHNyoe, LA, The hEA | 1o g s Numiserof | o Nat providas fNumber of | Did net address snamointor
Vernon Martin price pald for tax crod| adequate ' daferred davelopor fee even If the DDA | can promata affardable housing for
29 [ Upon gathering further Information | Acadia Dld not address Dld notaddress 7/8/2011 | taglc tomado, have reduced the units not provided = units not provided = pravide any supporting
Martin & Assaciates ot the the proparty which workers In these areas by allowing,
the dovelopment will be located (n ameunt of ll types of housing, Cannot Calculate Cannot Calculate dacuments.
30% bump In by the DDA | could [ dovelopmanta n these areas to earm
Including low-income, in the area. A
dosgnatian. boost. wauld banafit the Investar and allow the | Selection Crierla Points as an
Gralatie o would slow the dovelopmant to pay more faes up front, | Enterprise Community, Renewal
davelopment ta (atain a 30% boost in lopmant to pay more fess up front, prise Communty, Ren
Community, DDA or Ecanormic
the basls and would allow the >
P viable deal. As praviously neted, but for | Development Areas as declared by
¥ I the additional credits the development Governor Jindal,
requlrements of the program whil
i would have a slzable develaper feo
i which I3 less than desi
rosult of the tragedh
noadod 05 a tasult of the tragedy bbeiates
investor.
The AMG! of the parish will not
ol
i Construction requirements within the Qap | 1o forahiEh enough NOIto | o gy pnal i prouided showing
Waterside Apartments The Agency’s own HoulngNesds | ° iy g threstiold & skfaction erftarls, | POt debt proceeds to overcame |y e o daveloper fes wil not Developer requested to
withdra Paftm East Buton H, Ellzabeth Young Assessment posted on Its website the lack of the 130% boost. P P TDC Not Provided / 52 = TOC Not Provided /52 = par req
14211 Lake Calals Gs: 52 o Dld not bddress f3/2011 Increase the development cast to & level be suffictent to cover the funding gap: Nothing provided Withdraw from consideration
wn Rouge Artizan/American Carp documants the need for affordable Additionally, the project wiltargot Cannot Calculate Cannot Caleulate
Baton Rouge, LA 70800 thatnecossitates the additional requastud the dvelopment budgat becomes on 08-02-2011
housing In the Baton Rauge mat Increased unit afordablllty which
credits. Infeasible without the 130% bump-up.
§ I place oven more strezs on debt
sarvicing.
Tha AMGI of the parish will not
flow for a high er o)
— < i the QAP ;“um‘m il ”.Hsﬂ.ﬁxad.us Na Financlal Analysts provided showing
3 . ..
o i bath the threshold & selection cri ap. The Defarrad doval I no o ested
(Whhdra[ o, Myrie Place Apartmants East Baton M. Ellzobiath Young Ausensroacit postec n tiswabsite || U0t thi theeshold & sslection criteria the lack of the 130% baost, |62+ The Doferrad developer fee will no TDC Not Provided / 76 = TOC Not Provided / 76 = Developut faisted 1o
et 1\ 1718 Boulevard de Province o 76 o P Did not address IO vmend (o floncat | "cTe3se the development cot toalevel | 114 1EKE1 10 OB g it o over the unding g Nathing provided s Tt Withdraw from conslderation
Baton Rouge, LA 70816 e A aEcen ore: that nocessitatos the additional requested i £1e 98 b the development budget becomes annot Caleulate nnet Caleulate on 08-02-2011
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2011/2012 (PC) Requests to be considered for the 30% Basis Bump

() Specific analysis as to why the
deferred developer fee s not avallable

(v) Any additionalInfo that supports

Mangham, LA 71259

for this purpose, and such set-aside
applies to the entlre state. Cloarly, if
such a need did not exist, then such a
set-aside would not have been created
by the LHFA.

of the site.

Therefore, the

Current plans call
companents In order to reduce the annual
operating expense.

£op hos to be filled by the additional
equity generated from a 130% step-
up.

fee Is deferred; therefore, this project is
dofinently not feasible and cannot be
rehabilitated wihout the bump-up.

credits necessary to make these

Cannot Caleulate

Cannot Calculate

(i) tnfo regarding project locatian & to ge why,
current /| Amount ot Gae without 30% I Info In budget that ancly
but for the » elthar. yecfor unit before basls boost u g
Count Project Name / Location i pest e il ng ekt il e project CAUIng Lo trested os ocated s | O/ unibatore ost | ToC/ unitafter basts boost Comments
oo p ould | ™! i
materlall benefit from the adeltonal 4
equity.
AMG of the parish will not
h NOI
The Agency's own Housing Neds | COTEITUEtan requiremants within the AP | 2 MH.“"H ,m” el EHM;._ N Financial Analysts provided showing,
n ebt proce
Cabana Gardens Apartments % ABenCy's OWI © In both the threshold & selection criter PR o Fap. Tho Deforred developer fee will not TOC Not Provided / Number of | TDC Not Provided / Numberof |  Devaloper requested to
Withdra| East Baton M. Ellzabeth Young Assessment posted on [ts website =
6875 Harry Drlve 5 Bt ey Did not address IO | o sy | 1Ero05@ the development cost 0. evel be sulficlont t cover the funding gap; Nothing provided units not provided = -
e Baton Rouge, LA 70806 s " P that necessitates the additional requested the dovelopmant budget becomes Cannot Calculate Cannot Caleulate on 08:02-2011
’ housing in the Baton Rouge market.
slble withaut the 130% bump-up.
will place even more stress on debt
servicing.
Sew attached 2011 budgets
RO-financed affordable housing In need o
{ substanti hab. RO has clearl The f thigproject is ppr v RD. The annual budget
w ! ._ o h ”ﬁ..“,. e ..._ ek .“s currantly poor and @ vary substantial rehab {has to be approved In advance by RD| No Financial Analysls providad showing |~ The Agency has enjoyed a long-
s :a,s nn e >.~= farthe | " eadod: Glven thecurront conditianel | requiremonts. The rentsara | gap. Without such s 130% bump-upin | standing partnership with RD, and It
rehab (s the entire state. Also, further | -y o oy i theraby restricted. Residants simply| basis for thi It bulldings, hould b by now that RD
Bent Tree Manor Apartments Robert Whittington evidence of this fact, the current QAP # i TDC Nt Provided / Number of | TOC / Number of per req
Withdra East Baton large. I palrs to the the rent this project’s development budget does. | propertied need the 130% step-up In
12778 Plank Road Did not address Rural Housing Development, Did not address 7/8/2011 Includes a Rural Development set-aside units not provided = I =
wn Rouge bulldings and units, much work Is needed to| necassiry to support the additional | not work. Even if 100% of P basls In order to I3
Baker, LA 70714 Le. for this purpose, and such set-aside Cannot Caleulate Cannot Calculate ‘on 08-02-2011
{ el the of the ske. Therefore, the | fee Is defer ; therefore, this profect Is. necessary to make these
applles to the entire state, Clearly, b MR o imandally
such & need did notealst,then such s | oo SRCCER IR duce the annual | aphas 3064 183 Brthe sdcitional|  rehabiltated wihout the boSteaimt feasible.
set-aside would not have been created ol 130% stey
by the LHFA. iy i
up. .
See attached 2011 budgets
af le housing In need:
SR ead o fordable housing “The physical condition of this profect (s RD5 The annual budgst.
of substuntal rehab. RD has clearly Il M
Cdtad that thel tatont aven for| cUrTently poor and a very hab | has to b No Financial Analyst Tha Agency has ehjoyed a long-
e e st e s 1o7] s neaded. Giverthe curtantconditon of | _redtomunts, Tha runtsa g4p. Without such a 130% bump-up n | standing partnership with RD, and it
o v . Residents simpl ings, | sholld be clear by now that RD
Withdra, Plney Acres Apartments Rabart Whittington ‘uvidance of this fact, the current QAP nnot alford the rent lev projact's dovelopment budget does | propertied need the 130% step-up in ToC /Number of | TDC / Number of per requ
Rapldes Rural & 7/8/2011 | includes b Rure sot-aside’ units not provided = s
wn e Py ncessary (o support the additional | not work, Evan (1 100% of tha developer | basis n order to increase the housing i P oy
g i i parmanent dabt. Tharefore, the | fe s deferred; tharafora, this projuct is | credits nocessary to make these MAOSSEELES Sl oo
A Current plans call for some Green ot feasible und cannot be | projects’ reh, lon financially
e o | companents n order to reduca the annual | gap has to bo filled by the additional | rehabllitated wihout the bump-up. feasible.
Efidtiea. sl operating expenze. equity generated from a 130% step-
up.
Seo attached 2011 budgets
-ed affordable housing eer
2 . v n 9] The physical condiion of tis projec s | approved by RD. Tha annual budget
Icated that thelr target .«2 y poer and 4 very has to be approved In v RD| No Financial Analysi: The Agency alo
it Ll Rk 15 needed. Given the current condition of requirements. The rents are gap. 130% b RD, and It
e G T H e ol budget s vary Rasidonts simply| basis far this project and Its bul should be clear by now that RD
Kathy Apartments.« Robert Whittington avidanco of this fact, the currant QAP g i v A " v TOC Not Provided / Numbor of | TOC Not Provided / Numbar of | Developer requested to
withdra farge. In addition physical rapa to the | cannot afford the rent levels | this projects devalopment budget doos | propertied need tho 130% step-up in
200 Kathy Meadows Lane Acadls Rural Housing 7/8/2011 Includes a Rural Development set-aside units not provided = =
wn buildina and units, much wark (s needad to | nacessary to support the additional | not wark. Even (f 100% of the developer | basis In order to Increase the housing
Crowley; LA 70527 uc for this purpose, and such tat-aside. Cannot Calculate Cannot Caleulato on 08-02-2011
applles to the entire state Cleari the office and the remainder of the site. permanent debt. Therefore, the credits necessary to make the:
e a4 o et o s | Cuttonplans clfor sore Groen v projects' rehabilitation financially
4 componants In arder to reduce the annual [ gap has to be filled by the additional ated wihout the bump-up. feasible.
set-aside would not have been created i se. ulty ganerated from a 130% ste;
by the LHFA. SN Tk anpense. oty e o S
up.
See attached 2011 budgets
anced affor
Ev.:.; i =‘ ,w..u« ”w:m”ﬂ” :n.a The physical condition of this project fs | approved by RD. The annual budget
o=l 3 ‘__ “H ety H «E currently poor and a very substantial rehab |has to be appraved In advance by RD| No Financial Analysis provided showing | The Ageney has enjoyed a long-
pooiechesd ool forthor | 1 needed. Given the current condition of | requirements. The rentsare | gap. Without such a 130% bump-up I | standing partnership with RD, and
e. Also, further
: e units, th budget . Residonts simply| basts for this project and It bulldings, | should be clear by now tha
W Mangham Apartments Rabart Whittington evidence of this fact, the current QAP n_r un dition piyscalrep e ol e <_~ isprojectand tts b nes s :.“, VoW thatRD. |y Not Provided / Number of | TOC Not Provided / Numberof | Developer requestedto
uth Street Did not addr e oid 7 Includes setaside [ 4E% 1" % ° i = rovidad =
ol 208 South Streot Did not address| ot address | Rural :o..,_:m W.i_%a_ n, not address. /812011 | includes a Rural Dovelopment set-asi i enchomisse i Iefalinotulfosns T ot i i o A i e A units not provided units not provided Withdraw from consider

on 08-02:2011
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2011/2012 (PC) Requests to be considered for the 30% Basis Bump

applies to the entire state. Clearly, If

such a need did not exist, then such a

set-aside would not have been created
by the LHFA.

Current plans call for some Green
components In order to reduce the annual
operating expense.

Therefore, the

fee Is deferred; tharefore, this project Is

credits necessary to make these

£9p has to be flled by the additional
equlty generated from a 130% step-
up.

bl be
ated wihout the bump-up.

projects' financially

feasible.

Cannot Calculate

Cannot Calculate

(v) Specific analysls as to why the
deferred developer fee I not avallable’ 53
nfo regarding project location & . ashy; \
current Person submitt Amount of GAP without 30% i) budget that  hig %S the
bt for the bump-up u
Count Project Name / Location ) Unks. e Ry Date hlanal o ng| et i ¢ IS Baing traated as located In a TDC/ unit before basks boost |  TDC / unit after basis boost Comments
‘materlally benefttfrom the adcitional oA
. equity )
See attached 2011 budgets
RO-financed aflordable housing In need | 1, ) conion of this profect ts | approved by RD, The annual budget
communicated that thelr targot area for| €Y Poor and & very substantial rehabs[has to be approved In advance by KD No Financll Analysis provided showing | - The Agency has enfoyed a orig:
a1+ tho antive state. Alvo furchar | % Meeded. Given the current condtion of requiroments. The rents are . a1 In d
rehab s the entire state. Also,
i o units, budgt | v . Residents simpl s for d s buldings, hould be clear
Ridgewood Apartments Robert Whittington idance o7 this Tack, the curent AP | T2YD uslest valy ot simply [NESHR{ORHRIbJect and (s bulldings, should b claar L TEVEIREROIIN. Toc Not Provided / Number of | TDC Not provided / Number of [(IRDEW OB Rqussted 1o
Withdra old not address vy ; P 2011 | mccios & Rl Do o ooty 137 1 adition physical apairs to the ot affor this profoct’ budgot doos | propertied naed the 130% step-up In : e i
wn TR Rlegrwoon et berulle “ Auraftausiog Developrasn’ not address it iiminpond necessary to support the additional | not wark. Even I 100% of the developer | basis In ordi to Increuse tha housing i, fenmacs oy
Marhigouin; (A 20757 RS PREIR INC A A permanent debt. Therefore, the | fee Is dofarrad; therefore, this project s | _erddits necasary to make these nnot Caleulate I o
applles to the entire state, Clearl i
Current plans call for some Green projects
components In arder to reduca the annual | gap has to be filled by the additional | rehabilitated wiheut the bump-up:
saiide would ot Faw baen operting expense, uity generated from a 130% stey
by the LHFA. A 4 g oe.S P
up.
See attached 2011 budgets
financed affordal
O-fnanced ttordabie ”wcﬂ.ﬁ:.‘wa The physical condition of this projact s |approved by RD. The annual budget,
SNt g *2"¥ | currently poor and a very substantial rahab [has to be approved In advance by RD| N Financlal Analysis provided shawing | The Agency has enjoyed a long-
Is needed. Glvan the current condition of requiremonts, The rents are gap. Without such a 130% bump-up In | standing partnership with RD, and it
ranmh s antte states Ao, St | i, budgot Is ver Residants simply| basis for this project and i bulldin thould be cloar by now that RO
P Oakgrove Apartments Rabert Whittingtan evidenco ofthis fact,the curronc AP | 1% I (G SOREEERER u., (kg g ki Pl P aw.._ o %% step-um o | TOC NGt Provided / Numbor of | TDC Not Provided / Numbar of | Developer requested to
119 Bankors Court Assumption Did ot address [ Rural Housing Development, Old not address 7/8/2011 | includes a Rural Dovelopment set-aside [ /¢ it units not provided = units not provided = Withdraw from consideration
wn Pl Part, LA 70339 ue. TSPl pUFsEke s stk iatadda bulldings and units, much work Is needed to| necessary to support the a notwaork. Even if 100% of the developer In order to Increase the housing Car Caleulate Canniot Calculats 08-02-2011
e Tary P .n su e o | the oftice and the remalnder of the site. |~ permanent debr, There fee Is deferred; therefore, this pr creditanecessary to make thase ARy nriot Catculate: ononaag
M:an_ - d nn_nu: uuu{nn mzu‘_ —“n: 2 Current plipieillafgome Green v feasible projects! financially
N e o Y companents In arder to reduce the annual | gop has to be flled by the additonsl ated wihout the bump-up, feasi
‘sat-aside would not have been created
operating expane. equity generatod from a 130% stap-
by the LHFA,
up.
$e0 ottachud 2011 budgets
x?“ﬁhﬂnn._a.ﬂ..um ”w__nﬁnn:. naed| e hyiical condan ol A Arer Rl W Bk MR, The annual bidgst
commi] 9-...9.._: rie “5 curcently poor and a very substantial rehab [has to be approved in advance by RD| No Financlal Analysls provided showlrig | The Agency has enjoyed a lang-
ol :_(._. .. i >nn furthar | ' needed. Given the current condition of | requirements. The rents are | gap. Without such 1308 bump-up In | standing partnership with RD, and It
AR o Ao, the units, the construction budget fs vary | thereby restricted. Residents simply| basls far this project and Its bulldings, | should be clear by now that RD
Pine Hollow Apartments Robert Whittington evidonce of this fact the current QAP . TOC Not Provided / Number of | TDC Not Provided / Number of | Developer requested to
Withdra large. 1n addition physical repalra to the this projoct's dovelopment budget doas | propertied need the 130% step-up in
107 Norris Lane Ouachita Did not address Rural Housing Development, Did not address 7/8/2011 Rural Development set-aside s vided = =
wn buildings and units, much work (s needed to| necessary to support the additional | not work. Even if 100% of the develaper | basis In order to Increase the housing
West Monroe, LA 71291 uc 1 purposa, and such set-aside Cannot Calculato Cannot Caleulato on 00-02-2011
o ot cloany 1 | the offce and the remalndet of thasite. | - permanent deb. Thereforo, the eredits nocos:
_._Nr pesd n._,_m Mammeas it I " reen ¥ not feasible and cannot be | projects’ rehal
RS nor st companents In arder tc reduce tha annual |gap has to be filled by the additional | rehabilitated wihout the bump-up. foasi
SACRACRIONIIC not have bean crested operating expense, equity generated from a 130% steg
by the LHFA. e Lass” 1l i ' o, i
WA e See attached 2011 budgets
e physical condition of this projoct s ' [approved by RD. The annual budget
f subst N
nu”3m=_mu~u 5 Jﬂnm.ﬁ.m.wa«gu.n_“e cunrently poor and a very substantial rehabs | has to be approved In advance by RO| No Financial Analysis provided showing | The Agency has enjoyed s long-
i e 4 the v st Moo e | Noeded. Glverthe currnt condi requirements. The rentsare | gap. Without such o 130% bump-up n | standing partnership with RD, and it Developer requested to
1 »;: " its, bud, . Reside ly|  basts for thi ]l d its buildings, should be clear by now that RD Withdraw from consideration
. rtmants*** ) f this fact, the current v e er e e of
\Withdra| ‘Concordla Park Ape 1t Rabert Whittington evidence of this fact, the current QAP jarge, In addition physical repairs to the fford the rent levels his P dget does | propertied need the 130% step-up In TDC Not Provided / Number of | TDC Not Provided / Number of on 08-02-2011
wn gepnced Songorc figihtosine 712011 |Iocludes s Rural Devalopmen set-aside |, AWUEEMERIR oh work necessary to support the additional [ not wark. Even If 100% of the dvaloper | basis In order to Increase the housin velts nat provided = oty ot proyided = * Supporting d i
Farriday, LA 71334 ue. for this purpose, and such sot-aside b, A i i . i " J spporting documantaden

was submitted after the 4:30
p.m. deadline
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2011/2012 (PC) Requests to be considered for the 30% Basis Bump

iv) Speciic analysis as to why the
defered developer fee i ot avaable ||
(i) Info regarding project location & tog d why, Y
Current 1 nt of 30% P ( budget that . " tha need for additional credits for the
Count Profect Name / Location Project parish g 4 bt for the bump-up the prefact efthar TOC/ unit before basis boost | - TDC / unit after basis boost Comments.
Units Company Gasls Boost e e e 3upport DDA designation operating expenzes would ot b condEA !E_iv._._:ﬂuna..si.a_._-
‘materlally benefif from the additional
- equiy
See attached 2011 budgets

xc“__‘_.n.m-a :ﬂua",_”r ”w..n:sn,i .“_-l The physical condition of this project (s | approved by RD. The annual budgat|

ol e 12 | currently poor and a very substantlal rehab | has to ba approved In advance by K| Na Financlal Analysis provided showing The Agancy has enfoyed a [onigs
communicated that thelr target area for|

(ot tire state. Also, further | ' 1¢eded. Given the current condition of | requirements. The rentsare | gap. Without such a 130% bump-up In | standing partnership with D, and It i
ol e entire o -

. th tion budget | thereby restricted, Resident: sl for this project and Its bulldings, hould ba clear
Springfleld Manor Apartments=** Robert Whittingtan evidence of this fact, tho curront QAP | 110 11 the conttruction budget s very | thereby resticted, Residantssmply | busls (o thi project and s buldings, | should bo lear by now thatRD 1| o Provided / Number of | TDC /Number of draw
Vgl oldnot address ! i — 21872010 |+ vl Dol et oge | 107 0 ation physica cannot afford the rent levels | this profect’s davolopment budget doas | prapertied nead the 190% stepmup In el it Mot ooy
wn #8136 Bloodriar fosd Rinieeon - N Haing eioprosny notaddress s e metoantan | Pulldings and units, much work s needed to| necessary to support the additianal [ not werky Even f 100% of per | basis n o @ hausing i oo s .
Springfleld; LA 70462 ot ot | the offce and the remainder of the site. | - permanant deb. Therefore, the | fee i forrad; therafore, this projectis | _crddits necessary to mako these OnRE RREUIAGe ninot Calculate IR ERiaRa bittac
apples to the entre state. Cloarly, If i after the 430 pm. deadiine
i ead a1 Aqe st e Y Current plans call for some Green e v projects! financlally

e g v eniats ten SUEN & | omponents In order o reduce the annual | gap has to be flled by the additional|  rahabilltated wiout the bump-up: foasible.

paranide wald aotheve bean created oparating expanse. equity generated from a 130% stoy
by the LHFA. b el il sl i e
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